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DRY GOODS MEN FIND BUSINESS EXPANDING | THIRD AVENUE ROAD
CROPS SPUR BUYING| AT QUICKENING PACE

Trade Improvement Reported
by Wholesalers in Many
Large Cities,

MORE CASH !

NOW TO SPEND

A marked Improvement in business
generally 1= evidenced by the opinions
of wholesalers all over the country who
heen canvassed by the Dry Goods
Feonomist, The crops have all been
the deulers report, and the ten-
dency to economize Is less than a few
months ago.  Labor Is more fully em-
ployed, and even the Houth reports an
era of great prosperity in sight, Bome
of the opinions follow :

have

good,

California.

Tos Angeles--Our volume of sales
gince July shows a marked improve-
ment. Throughout the great Bouthwest

all retailers will experience a la go bus-
iness betwoen now and the ho idays. —
Cooper, Coate and Casey Dry Goods
Company.

Ban Francisco—Fundamental
ditions on the Pacific
Crops have been abundant and the peasi-
mism which has resulted from the war
is rapldly miving way to a spirit of
optimism and confidence.—Moore-Wat-
son Dry Goods Cumpany,

oon-

Georgla,

Atlanta—In the meven States which
we cover conditions are excellent. He-
yond a doubt the Bouth stands facing
an era of prosperity which is unequalled
in her history.—A. M. Robinson Com-
pany.

Chicago—Retall merchants in agri-
eultural districts have had a satisfac-
tory business for the last twelve months,
and the farmer is in a comfortable state
of mind, with greater crops than ever
before in the history of this country to
be soll at war prices. There s a vigor-
ous renewal of activity In our indus-
trial centres.—HButler Brothers,

Indiana.

Indianapolis—That business is grow-
Ing better, industrial conditions are im-
proving and the general outlnok i= grow-
ng brighter constantly is our view, and
that we are entering upon a perinad of
prosperity that promises unusunl devel-
epments.—Havens & Geddes Company,

Maryland.

Baltimore—I have great faith in the
present situation and believe the same
will strengthen from day to day. 1 look
forward to the best spring season in
this territory that we have had since
1¥07.—Daniel Miller Company.

Massachusetts,

Boston—The country’'s trade and in-
dustrial condition, we believe, are now
on the upgrade. The month of July
seemed to be the turning point. Since
then the whole trend has become much
more optimistic.  Wa  all deplore the
possibility of a boom, yet, in spite of

comst are sound, |

Trade Reviews Tell of Rising
Tide of Commercial
Prosperity.

The weekly trade reviews report a
quickening advance in business,

Dun's “With gross currents
diminishing in force, the tide of bus-
ness i@ rising at an accelerated pace
und an eran of widespread activily |8
in progpect.

“Usually during a
gnins are recorded slowly, but strictly
mercantile conditions have pamsed the
stage where progress is difficult of dis-
cernment, and of late industrial expan-
sion has been phenomenally rapld. Re-
ports from nearly al] sections of the
country tell of the unchecked growth
of new enterprise, which, while manifest
In varying degrees in different lines and
localities, s everywhere stimulated by
the exceptiona) strength of the funda-
mental situation.

“Assurance of agricultural success,
together with almost unlimited flnan-
clal resources, has gliven the commercial
world the confidence essential to the de-
velopment of nutional prosperity, and
| the notable improvement in sentiment
| and change of spirit {s now more clearly
| reflected (n the volume of currsnt trans-
actlons. The latter, wi'™h few excep-
tions, are steadlly enlareing, as is evi-
denced Ly the comparisons of bank
clearings, railroad earnings, commodity
prices, unfilled steel tonnnge, idls freight |
cars and other stutistical barometers.

“It s not mere speculation or hope
that starts many wheels revolving In
fron and steel after an  {dleness of gev-
eral years, but a rush of actua) orders
that {& taxing the capacity of mills and
furnaces to the utimost, With aperations
In the great basiec Wdustry on a scale
seldom if ever equalled, additions to
working forces sre Imperative and the
Increase in the number of men at work

HAVE

transition period

means a broadening of consumptive re-
quirements. This pute more money in
circulation and ult!mately benefits alt'

branches of hus!ness, causing dealers to |
replenish depleted stocks, making col-
lections more prompt and thus lowering
the commercial death rate ™

Bradstreet’s save: “Trade expanda
at a speedler pace, and repors, espe.
clally from the eastern half of the coun-
try, are more satisfactory than for threes
years past

“Activity In Industries, many of which |
are sold far ahead, is accompanied by
stifer commodity prices, broader dis-
tribution by jobhers, guod sales hy re-|
tall dealers, enlarged road orders, iR |
creased railway traflic, improved com- |
merclal demand for money, plethorie
supplies of funds, largely increased bank
clearings, better collections and reports |
that many houses have increased their |
travelling forces,

“Stocks of staple wearing apparel at
practically all jwoints are light, the re-
sult of long practised conservative buy-
Ing, and the uplift in trade seems to
have developed a rush to cover require-
ments. Most of the goods are wanted
immediately, thus erowding manufae. |
turers. The New England, the Middle
Stutes, the central Western, the South-
en and Southwestern sections all join
In the chorus of good reports, manifes-
tatlons In those zones heing the bhest
witnessed since October, 1912, or just as

| low

DECLARES A DIVIDEND

Directors Announce Initial
Payment of 1 Per Cent.
on the Stock.

WM. GILLETTE

H

: %‘*‘ufm"“mfﬁn
LYCEUM 55t {125t Yime Tt

MARIE TEIPEST
by AR A TN

The directors of the Third Avenue |
Railroad Company yesterday declared
an initial dividend of 1 per cent. on
the stock of the comnpany, payable Janu-
Ary 1 to stock of record December 15.
It was further announced by the direc-
tors that it had been decided to place

.l: + OCT,
ETHEL BARRYMORE ‘&
t-mmws%

ASTOR £8P T wee

the stock permanently on a dividend “An

basis of 4 per cent. per annum, N | American
Although the action of the directors | Ak Far o

has been expected for some time Wall HIT T”E TRA'L with »

Btreet received the news with consider-

able satisfaction. It has been felt that a Y American

dividend was due on Third Avenue stock Punch.”

and an element among the security hold.
ers has been waging a strenuous came-
paign to that end for several months,
Not long ago the matter was referred
to & special committes, and it was upon
the approval of that body that the direc-
tors took the dividend action.

The Central Trust Company has pur-
cha=ed from the Third Avenue Rallway
Company at 80 and accrued interest the
$2,020,000 refunding 4 per cent. bonds
recently authorized by the Public Service
Commission. The company reserves the |
right to repurchase the bonds at a later |
date when funds are available ¥ it wo |
wishes,
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cinlly stat.d that this policy will be con-
tinued for the present at least

WARNING ON COTTON FUTURES.

eLO® 'ﬁ:’-‘-’r‘()fﬂ\'u*n b
MONTGOMERY & STONE SHIN
N AL —

Pending Appeal, U. 8% Will As-
sume Law ls Constitutional.
Ex-Judge A W. Graham, special

| United States Attorney, yesterday gave
vut @ communication which he received |
from Washington regarding the decision

?‘»‘.‘.I";"i?‘iﬂ"l

CANDLE

“THE HOUSE

g i, N
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HIT OF |
THE
YEAR” |

UrALL AMERIC
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nd $2.00

of Judge Charles M, Hough holding the

United States cotton futures act w be |

unconstitutional. The communication | & 80th.
was 48 follows : '§ WINTER GARDEN

“Pending an appeal to the Supreme | {l 80 A wo 6 ‘
Court of the Unlted States, the Treasury 1k l"lﬂ;’: PLE A SURE

Department and the Department of Ag-
riculture will enforce strictly the pro-|
visions of the United States cotton fu-
tures act. Should the Supreme Court|
sustain  the constitutionality of the
measure viplators thercof would be sub-
ject to prosscution and to the tax pre-‘,
scribed thereunder. Interested persons |
are reminded that the law is still in force |
and that the statute of limitations would |
not afford violators any protection for a
period of three years; hence the only safe |
course of procedure for every one to fol-
is to obey the law pending a de-|
cision by the Supreme Court.” |

Mr. Graham said he did not know |
whether o motion would be made 'bv-fnre!
the United States Supreme Court to ad-
vance the case for hearing owing to its
great public importance, but added that
he supposed that such course would be
taken
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DRY GOODS TRADE ACTIVE.

®Economliat"
Sadden Increase Iin Buying.

The Dry Gooda Foonomist says:
the New York market activity
rule.
sumption which appears to be Imminent
and which will lead distributers to
loosen up, the probability of a too sud-
den and too unanimous buying move-
ment In certain lines is the only ground
for disquietude.

“In cotton guods, In particular, it s
becoming recognized that stocks in all
bhands are low and that many mills have

Seea Menace of Too

i the

not covered their raw material require-!

ments. Added to this is the wscarcit
of dyestuffs, for which no remedy is in
elght. A prominent cotton goods com-
misslon house reports a larger percent-
age of increase in its business than at
any time mince the busy vear of 140§
ther big concern representing a
number of Southern mills reports a flood
of telegrams from wholesalers urging
shipment ahead of the time set for de-

Mvery."

¥

Al

STERLING P.ATEB ADVANCE.

Franc Exschange Continnes to De-
eline Fractionnally,

Kteriing exchange rates continued to

advance yvesterday, brokers saying there
wie corslderable demand for exchange
ol London from Stock Exchange houses
to malke remittances for English held
American securities which had been sold
recen

Sterhing closed at 4.68% for demand

and 4657 for cahles, as compared with |
495 and 488ty on Thursday, Franes
continted to decline fractionally, closing
i 1 for cheoks and 5.86 for cables,

They were guoted Thursday at
| respectively Itulian lire
fi 49y to 6.41 and rubles were un-
changed ut 31

Marsn checks were unchanged at
and mark eables declined from K274
82 .18 Austrian Kkronen
14.60 to 14850

Madison (ounty \m-l.-u Orgunized

The Mudison County Rociety of New
York was crganized yesterday afternoon
#t a meeting in the office of John A
Stewarl, 230 Hroadway, and the fol-
lowing officers were elected :  Honor-
ury president, Theman L, James, hone-
orary vice-president, Charles 8  Falr-
child ; honorary secretary, Daniel F
Kellogg ;. honorary treasurer, Jerre T
Durham ; president, Charles W Stuple-
ton ; vicespresident, Frederick W, Sare;
treasurer, Frank . Shattuck | secretury,
K.  H, Btone ; ns#istant secretary, J.|n||-|
1 Brewart.

un 8

98
1o
advanced

“In |

dn fact, with the expansion in cona. |

H.A6 and |
dropped |

de Nemours Powder
the Department
gation to=d:oy for
miles of wate:
ware River

Company appiled to
of Commerce nnd Navl-
rian grant of fiv
along 1t} Dwla-
vicinity of ity plants

front
in the

at Penns Grove and Giggstown, Those
plants have been worked to thelr ca- |
pacity manufacturing explosives for the
Allles, The xgra if mnade, would be
the largest in New Jersey It wauld
enable the company to more effectively

| protect its property

| SALE OF ROAD CONFIRMED.

Te He Known Hereafter an Gulf,
Mohile & Northern,

i » of the New Orleans, Mohile
wrd h. o Railroad to the bondholders’
reorganization committee has been con-
firmed by Federal Judge Coulmin at Mo-
bile, Ala
The road,

s—.'

which runs from
Middletor enn., went into the hands of
n receiver In May, 1813 Of the $13,-
613,200 hnnl- outstanding all have lnr“\
deposited with the 'nited States Mort-

gage and Trust Company, the depositary
of the bondholders’ committee, with the
exception of $561,800, John W. Platten
| of New York uiirman of the com-
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